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RULES OF PROFESSIONAL CONDUCT
Adopted September 26, 1941
(These rules of conduct supplement the
disciplinary clause of the by-laws).

(1) A firm or partnership, all the individual resident members or
representatives of which are members of the Society (or in part members
and in part associates, provided all the members or representatives of
the firm are either members or associates) may describe itself as
"Members of the Maine Society of Public Accountants’ but a firm or part
nership, not all the individual resident members or representatives of
which are members of the Society, (or in part members and in part as
sociates) or an individual practicing under a style denoting a partner
ship when in facto there be no partner or partners, or a corporation,
or an individual or individuals practicing under a style denoting a
corporate organization, shall not use the designation "Members of the
Maine Society of Public Accountants".
(2) A member or an associate shall not allow any person to practice
in his name who is not in partnership with him or in his employ.

(5) Commissions, brokerage or other participation in the fees or
profits of professional work shall not be allowed directly or indirectly
to the laity by a member or an associate.
Commissions, brokerage or other participation in the fees, charges
or profits or work recommended or turned over to the laity as incident
to services for clients shall not be accepted directly or indirectly
by a member or an associate.
(4) A member or an associate shall not engage in any business or
occupation conjointly with that of a public accountant, which is in
compatible or inconsistent therewith.

(5) In expressing an opinion on representations in financial state
which
ments he has examined, a member or an associate shall be held
guilty of an act discreditable to the profession if:
(a) He fails to disclose a material fact known to him which
i^ not disclosed in the financial statements but disclosure of
which is necessary to make the financial statements not misleading; or
(b) He fails to report any material misstatement known to him
to appear in the financial statements; or

(c) He is grossly negligent in the conduct of his examination
or in making his report thereon; or
(d) He falls to acquire sufficient information to warrant
expression of an opinion, or his exceptions are sufficiently material
to negative the expression of an opinion; or
(e) He fails to direct attention to any material departure
from generally accepted accounting principles as outlined in the
bulletin of the American Institute of Accountants or to disclose
any material omission of generally accepted auditing procedure
applicable in the circumstances.
(6) A member or an associate shall not sign a report purporting
to express his opinion as to the result of examination of financial
statements unless they have been examined by him, a member or an employee
of his firm, a member or an associate of the Society, a member of a sim
ilar association in a foreign country, or a certified public accountant
of a state or territory of the United States or the District of Columbia.

(7) A member or an associate shall not directly or indirectly
solicit the clients or encroach upon the practice of another public
accountant, but it is the right of any member or associate to give
proper service and advise to those asking such service or advise.
(8) Direct or indirect offer of employment shall not be made by
a member or an associate to an employee of another public accountant
without first informing such accountant.

